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Exhibit 4. Organizational Structure 
 
Please see charts attached, reflecting the corporate management structure and material 
affiliates of Fitch Ratings. 
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GMD = Group Managing Director
Effective January 2011
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FITCH GROUP, INC. 
(Delaware) 

FITCH, INC. 
(Delaware) 

FITCH SOLUTIONS, INC. 
(Delaware) 

FITCH RISK 
MANAGEMENT, INC. 

(Delaware) 

FITCH TRAINING, INC. 
(Delaware) 

Credit Rating Affiliates 
See p. FI 1 

ALGORITHMICS 
INCORPORATED         

and its subsidiaries and 
affiliates 

FITCH TRAINING 
HOLDINGS LIMITED 

(England) 

Marc Ladreit  
De Lacharrière* 

FIMALAC SERVICES 
FINANCIERS 

60% 

HEARST RATINGS II, 
INC. 
40% 

*Mr. de Lacharrière holds an indirect controlling interest in Fimalac Services Financiers. 



 

 

 

 

 

 

 

*Fitch Ratings Colombia is not a credit rating affiliate of Fitch, Inc. 

FITCH, INC. 
(Delaware) 

FITCH RATINGS 
LIMITED 

(England) 

FITCH RATINGS 
LANKA LIMITED 

(Sri Lanka) 

FITCH CENTROAMERICA, 
S.A. 

(Panama) 

Additional 
Credit Rating Affiliates 

See pages FRL 1-4 

DERIVATIVE FITCH LIMITED 
(England) 

FITCH COSTA RICA 
CALIFICADORA 
DE RIESGO, S.A. 

(Costa Rica) 

FITCH RATINGS COLOMBIA* 

(Colombia) 



 

 

 

 

 

FITCH RATINGS 
LIMITED 

(England) 

FITCH RATINGS 
CIS LIMITED 

(England) 

KOREA RATINGS, 
INC.* 

FITCH RATINGS 
ESPANA S.A.U. 

(Spain) 

FITCH ITALIA 
S.P.A.  
(Italy) 

FITCH 
DEUTSCHLAND 

GMBH 
(Germany) 

FITCH POLSKA 
S.A. 

(Poland) 

FITCH FRANCE 
(France) 

FITCH RATINGS  
FINANSAL 

DERECLNIRME 
HIZMETLERI A.S. 

(Turkey) 

*Korea Ratings, Inc. is not a credit rating affiliate of Fitch, Inc. 

FRL 1 



 

FITCH RATINGS LIMITED  

(England) 

INTER ARAB RATING 

COMPANY S.A.E. 

(Bahrain) 

FITCH SOUTHERN AFRICA PTY LIMITED 

(South Africa) 

NILE RATING 

COMPANY S.A.E. 

(Egypt) 

FITCH NORTH AFRICA S.A. 

(Tunisia) 

FRL 2 



 

 

 

FITCH RATINGS LIMITED  
(England) 

FITCH ARGENTINA 
CALIFICADORA  
DE RIESGO S.A.  

(Argentina) 

FITCH RATINGS  
BRASIL LTDA 

(Brazil) 

FITCH HOLDING S.A. 
(Chile) 

FITCH MEXICO  
S.A. DE C.V. 

(México) 

FITCH VENEZUELA 
SOCIEDAD CALIFICADORA    

DE RIESGO, S.A. 
(Venezuela) 

FITCH URUGUAY 
(Uruguay) 

FITCH CHILE 
CLASIFICADORA DE 
RIESGO LIMITADA 

(Chile) 

FITCH REPUBLICA 
DOMINICA, C. POR A. 
(Dominican Republic) 

FRL 3 



 

 

 

 

 

 

 

FITCH RATINGS 
LIMITED  

(England) 

FITCH AUSTRALIA 
PTY LIMITED 
(Australia) 

FITCH RATINGS 
(BEIJING) LIMITED 

(China) 

FITCH RATINGS 
SINGAPORE PTE 

LTD 
(Singapore) 

FITCH HONG 
KONG LIMITED  

(Hong Kong) 

FITCH RATINGS 
(THAILAND) 

LIMITED  
(Thailand) 

FITCH RATINGS 
INDONESIA 
(Indonesia) 

FITCH RATINGS 
INDIA PRIVATE 

LIMITED 
(India) 

FITCH RATINGS 
JAPAN LIMITED 

(Japan) 

FRL 4 
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